HOW STRONG IS BRITAIN ?
Great Britain's shipbuilding capacity by no less than
700,000 tons annually.
The demand for shipping will not reach pre-war
figures in any reasonably near future. Modern vessels
are speedier, their loading equipment is better, and a
given quantity of goods can be freighted with fewer
ships. In 1937, there was i-i million tons of shipping
on the stocks in British shipbuilding yards as compared
with approximately 2 million tons in 1913, and at that
1937 was a peak year. For instance, in 1932 there were
only 225,000 tons on the stocks. However, these figures
do not include tonnage for the Royal Navy, and at the
beginning of the rearmament programme this increased
enormously and even after rearmament has been
achieved it will remain high.
Even more disagreeable for Great Britain than the
absolute decline in the tonnage built in British ship-
yards is the deterioration in the relative position of the
British shipbuilding industry in the world. Only one-
third of the tonnage launched in the world in 1937
was built in British shipyards as against almost two-
thirds before the war.
Here is the most vulnerable point in Great Britain's
armour in the event of war. As long as she was ship-
builder to the world in times of peace she found it
comparatively easy to replace the tonnage sunk in
war. Sufficient tonnage is the absolutely necessary
condition for the staying-power of an island people in
war time, and to-day the rapid advance of the air
arm has increased the dangers run by merchant
38